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FOR IMMEDIATE RELEASE

Egnyte Secures $10 Million in Financing Led by Kleiner Perkins
Caufield & Byers
New funding will be used to accelerate growth and serve exploding customer demand
Mountain View, Calif., March 1, 2011 – Egnyte, a leading provider of cloud file server
solutions, announced today that it has closed a $10 million round of venture capital Series B
financing led by Kleiner Perkins Caufield and Byers (KPCB) with additional support from
previous investors Floodgate and Polaris. Egnyte will use this new investment to expand into
international markets and increase domestic engineering, sales and marketing efforts.
Egnyte is experiencing unprecedented growth month over month, having quadrupled its
customer base in 2010. The company is uniquely positioned to build on its strength of a pure
play, enterprise-friendly, non-disruptive cloud storage solution.
“A profound shift is underway in the enterprise toward adopting cloud-based applications and
infrastructure. Egnyte’s unique hybrid approach is poised to be the leader for enterprise class,
cloud-based storage,” said Matt Murphy, a partner at KPCB. “We’re thrilled to be backing the
team at Egnyte. Their product vision is impressive, and they’ve hit the market at exactly the right
time with a critical solution that addresses enterprises’ need for fast, ubiquitous, device agnostic
data access.”
Egnyte’s hybrid cloud solution allows any size organization from ten users to tens of thousands
of users to deploy a corporate-wide file storage, sharing and backup solution that combines the
speed and security of a local file repository with the access, flexibility and scalability capabilities
of cloud storage. As users become more mobile and distributed, Egnyte’s hybrid solution gives
ubiquitous access to business files from multiple locations. The cloud service can be integrated
directly into existing file storage infrastructures managed by existing directory services,
eliminating the need for additional infrastructure investment.
“Our phenomenal growth in the past few years—specifically in 2010—enabled us to significantly
raise the bar for business-class cloud-based infrastructure solutions,” said Vineet Jain, CEO of
Egnyte. “This additional capital provides us an incredible opportunity to continue this
momentum in 2011 by reaching new markets in the U.S. and internationally.”
Egnyte recently announced it surpassed significant milestones in adoption with more than five
billion files currently stored in Egnyte’s cloud network and more than 2 million file operations in a
single 24-hour window—an average of more than 3,000 file uploads and downloads per minute.
To continue to drive future growth, Egnyte introduced a channel program to empower thousands
of partners to sell Egnyte services and capitalize on the explosive growth in SME cloud
adoption.
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About Egnyte
Egnyte addresses the critical infrastructure needs of enterprises, small businesses and
professionals - file storage, backup, sharing and collaboration - in one secure, centrallymanaged and easy-to-use solution. The company's hybrid cloud technology combines the
accessibility and flexibility of cloud storage with the robust performance and speed of local
storage, and automatically synchronizes changes made to local and cloud files. Egnyte Cloud
File Server ensures that users have reliable and fast access to the files they need anytime,
anywhere. Egnyte, based in Mountain View, California, was founded in 2006 and is privately
financed. For more information, please visit www.egnyte.com or call 1-877-7EGNYTE.
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